Revised HUD-1 Settlement Statement, form
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The first page of the revised HUD-1 Settlement Statement is unchanged.

OMB Approval Mo, 2502-0265

- A. Settlement Statement (HUD-1)

B. Typeof Loan

3|:| Conv. Unins.

1] FHa
a[ Jva

2[ |rus
E-. Com.Ins.

8. File Mumber

7. Loan Mumber:

209010131

8. Mortgage Inswance Case Mumber:

C.Note: This form s furnis hed to give you a stetement of actual settlement costs. Amounts paidtoa
marked “(p.o.c.)” were paid outs ide the closing; they are shown here for infor mational purposes and are not included in the totals.

nd by the settliement agent are shown. Ilems

D. Name & Address of Bommower
Ronnie Respa

Eebecca Respa

1234 Present Road
Lincoln, NE 68502

E. Mame & Address of Seller:
Sir Seller

Your Firm

Your City, NE 00000

F. Name & Address of Lender

Home Office Street Address

G. Property Location:
1234 Subject Property Road
Lincoln, NE 68516

H. Settlement Agent

The Title Insurance Company

|. Setlement Date:
February 4, 2010

J. Summary of Bomower's Tmnsaction

100. Grozs Amount Due from B ormower

Flace of Settlement:

K. Summary of Seller's Tmnsaction
400. Grozs Amount Due to Seller

101. Contract =ales price 200,000.00 | 401. Contract Sales Price 200,000.00
102. Per=zonal Property 402. Perzonal Property

103. Settlement charges to borrower (ling 1400} 7.086.45 | 403.

104 404,

105 405.

Adjustment for items paid by seller in advance Adjustments for items paid by seller in advance

106, City'T own taxes o 405. CityTown taxes to

107. County taxes o 407. County taxes to

108. Assessments to 408. Assessments to

108 4048

110, 210

1. 211

112 412,

120. Gross Amount D ue from Bormower 207.086.45 | 420. Gross Amount Due fo Seller 200.000.00
200, Amounts paid by or in Behalf of Bomower 500. Reductions In Amount Due to Seller

201. Deposit or eamest money 1.000.00 | 501. Excess Deposit (see instructions)

202 Principal amount ofnewloan(s) 180.000.00 | S02. Settlement charges to seller (line 1400} 12,305.50
203. Existing loan(s) taken subjectto 503. Existing loan(s) taken subjedt to




The second page of the HUD-1 Settlement Statement was revised to emphasize categories of charges that can be more
easily compared to the new standardized Good Faith Estimate. The idea is that third-party charges are generally listed
outside or to the left of the amount columns. The amount columns are then kept clear for the larger categorical
amounts.

Many of the categorical amounts require entries that can no longer be accessed from the HUD-1 Settlement Statement;
therefore, these entries will now be made from the GFE/HUD Worksheet, form number 21720. A button to launch the
worksheet is provided at the top of page 2.

L. Settlement Charges

I Fee Entry Worksheet I

7M. Total Real Estate B roker Fees Paid From Paid From
Divizion of commizzion (line 700} as follows: Bomowers Sellers
701, % 6,000.00 Funds at Funds at
702 5 6,000.00 Settlement Settlement
703. Commission paid at settlement 12,000.00
T4,
800, Hems Payable in Connection with Loan
201. Ourongination charge $2,075.00 (from GFE #1)
ol our credit or charge (points) for the speciiic interest rate chosen 3 (450,00) (rom GFE #£)
&03. “our adjusted origination charges (fram GFE A) 1.625.00
&04. Appraisal ge to (from GFE #3}) 200,00
805. Credit report to (frem GFE #?3}
BO6. Tax senvice to [from GFE #3) 45.00
&07. Flood certification to (from GFE #3) 12.00
B08.
808,
ol
&11.
812.
813.
814,
815.
816.
817.
818.
900. Hems Required by Lender to Be Paid in Advance
801. Daihy interest charges fom gLa710 to 03/oL10 @ 5 2B.35620 /day
(frem GFE #10) 1,219.32
502. Mortgage insurance premium for months to (frem GFE #3)
503. Homeownersinsurance for ] wearsto (from GFE #11) 050,00
504. Flood Insurance 400,00
905.
1000. Reserves Deposited with Lender
1001. Initial depostt for your escrowaccount (from GFE #3} 104,13
T00Z. Homeowners Insurance g MONNS @ = 79,17 per month = 15834
1003. Mortgage insurance g months @ 3 £1.00 per month 3 a06.00
1004. Property taxes n months @S per month S




Possibly the biggest change to the revised HUD-1 Settlement Statement is the addition of page 3. The top half of the
page contains three comparison charts, designed to compare the disclosed estimate of settlement charges to the actual
settlement charges. The amounts in the ‘Good Faith Estimate’ column are the amounts that were stored in history
when the Good Faith Estimate was printed to paper or pdf. The amounts in the HUD-1 column are the live data base
amounts.

Comparizon of Good Faith Estimate (GFE)and HUD-1 Charges Good F aith Estimate HUD-1
Charges That Cannot Increase HUD-1 Line Humber

Cur orgination charge # 81 2,075.00 2,075.00
our credit or charge (points) for the specific interest rate chosen # 402 {450.00) {450.00)
our adjusted origination charges # 803 1,625.00 1,625.00
Transfertaxes #1203 468.00 468.00

The first chart contains the charges that cannot increase — the zero tolerance amounts.

Charges That in Total Cannot Increase More Than 10%: Good Faith Estimate HUD-1
Government recording charges #1201 £8.00 58.00
Title services and lender's title insurance #1101 415.00 415.00
Appraisal Fee # 300.00 310.00
Credit Report # 50.00 50.00
Tax Service Fee # 45.00 45.00
Flood Certification # 12.00 12.00
Attorney's Fee # 300.00 300.00
Title Insurance # 550,00 560.00
Survey # 00.00 00.00

#

#

#

#

#

#

#

#

Total

The second chart contains the items that in total cannot increase by more than 10%. CreativeVisions includes
government recording charges, title charges when the service provider was selected by the lender or from the lenders
written list of providers, items payable in connection with the loan that have not been designated as origination charges,
owner’s title insurance, and additional settlement services that were required by the lender when the service provider
was selected from the lenders written list of providers.



Charges That Can Change Good F aith Estimate HUDA
Initial deposit for vour escrowaccount #1001 a04.13 310.13
Dailyinterest charges # 901 52835620 /day 1.219.32 238.77
Homeowner's insurance # 903 250,00 286.00
Pest Inspection # 45.00 30.00
#
#

The third chart contains the items that can change. CreativeVisions includes the escrow account starting balance,
interim interest, property insurance, and additional settlement charges when the borrower elected a service provider
that was not on the lender’s written list.

More information about the entries that are necessary for CreativeVisions to determine which charges are included in a
particular chart can be found in the GFE/HUD Data Entry Worksheet instructions for form number 21720.



