Re-subordinating a 2nd Mortgage when refinancing the 1st Mortgage:

When describing the Mortgage 1st Lien liability
» select to exclude the Total Monthly Payment or Both (payment and unpaid balance) from Totals
» answer "Yes" to Satisfied on Sale of REO/Refinance.

% Liability Description Py [l

Mortgage I1stLien 1. Liahility Description

"

First Village Bank 2. Frequently Used Institutions
First Village Bank 3. Liahility Holder
1212 5 12th Street Small Town, NE 68777 4 Liahility Holder Address
12345 & Account Mumber
rance
129.500.00 . Unpaid Balance "
43. Life Insuranc
L130.00 7 Total Monthly Payment
f _ IEment
] 115§ Estimated Months Leftto Pay
44 Retirement
! 9. Months Leftto Pay 0 p
I L wne
10. HELOC Credit Limit
e : 45. Business O
| Total Monthly E‘a}me:ntl 11. Exclude From Totals )
! uipment

|
Yes| 17, Satisfied on Sale of REQ/Refinance
13, RBesubordinated Indicatar
[ Modify List of Owvners | 14, Cwners

46. Wehicle/Equ
ssets

47, Other Asset
Property

48. Furniture/Fe
irst Village Bank $1130.00

Mortgage IstLien 49, Liahility
RO, RED

15, Alternate Name
| | Create Liahility | 16. Additional Liahility

ilicable Laws Disclosure
nt to Receive Copy Appraisal

Create the REO that the liability is tied to by selecting the REO question that appears just below the Mortgage 1st Lien liability in the
application stage questions.
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F

REO

5678 Refi Road Lincoln, NE 68505

1.

O = Other
Residential
1

pa
3
4
185,000.00 5.
B
7
a.
9.

10.
11.
12.

Yes

[ Modify List of Ovners |

. Status of REC(S.P.R.O)
. Property Classification
- REQ Murmber

. Gross Rent lncome

FEQ Address

Total Present Market Yalue

m

honthly Taxes
konthly Maintenance
honthly Insurance
“facancy Factar
Subject Froperty

Chwners

ws Disclos

ve Copy Appraisal

ure

Mortgage 1stLien 49 Liahi

urance

First Village Bank $1130.00

lity

PP 5678 Refi Road Lincoln, NE 68505 50 REO
Describe the Mortgage 2nd Lien liability
» Since this loan is not being paid off, DO NOT answer Exclude From Totals
» Answer "Yes" for Resubordinated Indicator
B Labiy Deeanton — " (2 e
Mortgage 2nd Lien 1. Liahility Description
Town Bank 2. Frequently Used Institutions
Town Bank 3. Lighility Holder
3434°W 34th Street Small Town, NE 68777 4. Liability Holder Address
987765 G5 Account Mumber
14.900.00 E. Unpaid Balance
250.00 7. Total Monthly Fayment
60 3. Estimated Months Leftto Pay
4. Manths Leftto Fay
10. HELOC Credit Limit

11.

12.
I Yeﬂ 13.
[ Modify List of Owners | 14,
15.
[ CreateLiability | 16

Exclude From Totals

Satisfied on Sale of REQ/Fefinance
Fesubordinated Indicator

Chwners

Alternate Name

Additional Liakility

Jisclosure

~opy Appraisal
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Tag the REO that should be tied to this Existing REO() Xk
Mortgage 2nd Lien.

1 Current [bem

BE7E RefiRoad | Lincoln, ME B
Undo

Fedo

Patential Ikem(s)

[ search curent items only [tern Abstract

HE7E Refi Foad 63505 Lincoln 185000 -
Mister Refi 5678 Road 62505
Feywords:

“Wwaiting Far [nput [1 tatal]

BEY8 RefiRoad . Lincoln, ME &

Advanced
Wigion-

MEW | Foider | “REQ Base Class -
F4 - drop down

@ Search abstracts anly

RE-TIL Town Bank $250.00

_ . Mortgage 2nd Lien 53, Liahility
unt Financed
5678 Refi Road Lincoln, NE 68505 R4, Aftach REC

swrlnsire

See how the entries described above will affect your documents
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¢ FNMA/FHLMC Application -- Page 2

The second mortgage payment
amount prints, when the

Occupancy Type is Primary
Residence/Borrower Occupy or
Investment/Borrower Occupy.

V. MONTHLY INCOME AND COMBINED HOUSING EXPENSE INFORMATION

Combined Monthly
Gross Monthly Income Borrower Co-Borrower Total Housing Expense Present Proposed
Base Empl. Income” i 4,000.00 8 i 4,000.00] Rent 5
Overtime First Mortgage (Pa) 700.0018 639.52
Bonuses Other Financing |pay) 250.00] 2%ii:illl I
Commissions Hazard Insurance 55.00 58.33
Dividends/Interest Real Estate Tanes 190.00 191.67
Net Rental Income Mortgage Insurance
O [uefors completng, see e Homeowner Assn. Dues
natice in “descbed other iIncome,
bsbow) Other:
Total H 4,000,005 i 4.000.00
Total 15 1,195.00}% 1,139.52
* Self Employed Borrower(s) may be required to provide additional documentation such as tax returns and financial statements.
Describe Other Income Notice: Alimony, child support, or separate maint e need not be revealed if the
Borrower (B) or Co-Borrower (C) does not choose to have it considered for repaying this loan.
BIC Manthly Amount
i

VI. ASSETS AND LIABILITIES
This Statement and any applicable supporting schedules may be completed jointly by both married and unmarried Co-Borrowers if their assets and liabilities are sufficiently joined so that
the Statement can be meaningfully and fairly presented on a combined basis; otherwise, separate Statements and Schedules are required. If the Co-Borrower section was completed about
a non-applicant spouse or other person, this Statement and supporting schedules must be completed about that spouse or other person also.

Completed []Jointly [XINot Jointly

. ASSETS Cash or Market Liabilities and Pledged Assets. List the creditor's name, address, and account number for all
Description Value outstanding debts, including automabile loans, revalving charge accounts, real estate loans, alimony,
Cash deposit toward purchase held by: § child support, stock pledges, etc. Use continuation sheet, if necessary. Indicate by (*) those liabilities

L . which will be satisfied upon sale of real estate owned or upan refinancing of the subject property.
Application Deposit
Earnest Money Monthly Payment &
LIABILITIES Months Left to Pay Unpaid Balance
List checking and savings accounts below Name and address of Company $ Payment/Manths 3
Name and address of Bank, S&L, or Credit Union First Village Bank Mortgage Ist Lien
1212 S 12th Street
Small Town, NE 68777 #*
Acct. no. 12345 1,130.000115 129.500.00
Acct. na. [$ Mame and address of Company § Payment/Months 5
Mame and address of Bank, S&L, or Credit Union NCSC-EC HOME instaliment Debi
PO BOX 2898
PITTSBURGH, PA 15230
Acct. 0 2078818014859940 112.00/30 3,350.00
Acct. no. |5 Name and address of Company § Payment/Months
Name and address of Bank, 5L, or Credit Union AMERICAN AGENCIES Installment Debt
230 S EUCLID ST
ANAHEIM, CA 92802
Acctno TOR2(152 i 413
Accl. no. |5 MName and address of Company § Payment/Months §
Name and address of Bank, S&L, or Credit Union Town Bank Morigage 2nd Lien
3434 W 3dth Street
Small Town, NE 68777
Acctno, 987765 25 / 14,9
Accl. no. § Name and address of Company § Payment/Manths $
g‘g::zr?pt?;’;}ds (Company name/number 3 Second mortgage liability infofmation
appears in the list of liabilities|...
Acct. no. !
MName and address of Company § Payment/Manths §
Life insurance net cash value H Acct. no. !
Face amount: § Name and address of Company $ Payment/Months 5
Subtotal Liquid Assets $
Real estate owned {enter market value §
from schedule of real estate owned) 185,000.00
Vested interest in retirement fund § Acct. no. /
Met worth of business(es) owned E Alimony/Child Support/Separate 3
(attach financial statement) Maintenance Payments Owed to:
Automobiles owned (make and year) $
Job-Related Expense (child care, union $
Other Asseis (itemiral % dues. eifc.)
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Job-Related Expense (child care, union 5
Other Assets (itemize) H dues, elc.)
Furniture/Personal Property Total Monthly Payments 5 3%
Net Worth .
Total Assets a. |§ 185,000.00 | (aminusb) 5 36,837.00 | Total Liabilities b. |$ 148,1 63.00]
Freddie Mac Form 65 6/09 Page 2of 4 ] Fannie Mae Form 1003 6/09
1017.CV (6/10) 209010133 ...and the payment amount and CTI Compliant Forms

outstanding balance will be

included in the totals. GOTO(021215%a)

» Details of Transaction
o Line d -- the Amount of Existing Liens that was entered in the stage questions and also appears on page 1 of the
application.
o Linej-- the balance of the Mortgage 2nd Lien reduces the Cash to/from Borrower.
» Note: If you prefer that subordinate financing reduce the amount on line d. See Exclude from Existing Liens
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VI. ASSETS AND LIABILITIES (cont.)

foreclosure, or judgment?
(This would include such bans as home mortgage loans, SBA loans,

Schedule of Real Estate Owned (If additional properties are owned, use continuation sheet.)
Amount of Insurance

Property Address (enter S if sold, PS if pending sale Type of Present Mortgages & Gross Martgage Maintenance, Net

or R if rental being held for income) L] Property Market Value Liens Rental Income Payments Taxes & Misc. Rental Incoma
5678 Refi Road %

Lincoln, NE 68505 Residential g 185,000.00 |5 144,400.00 |5 § L3000 |3 S

Totals § 18500000 |5 144,400.00 |5 [ 250.00(5 3
List any additional names under which credit has previously been received and indi appropriate creditor name(s) and account number(s):
Alternate Name Creditor Name Account Number
VIl. DETAILS OF TRANSACTION Vill. DECLARATIONS

a. _Purchase price H If you answer “Yes" to any questions a through i, please Borrower Co-Borrower
b. _Alterations, impro repairs use continuation sheet for explanation. Yes No Yes No
¢, Land (if acquired separately) a,  Are there any outstanding judgments against you? O x O O
Id. Refinance (incl. debis to be paid off) 144,400.00 § b Have you been declared bankrupt within the past 7 years? O X O O
e. Estimated prepaid items 424.32 | ©.  Have you had property foreclosed upon or given fitle or deed O d O O
f.  Estimated closing costs 1.987.00 in lieu thereof in the last 7 years?

0. PMI, MIP, Funding Fee d. Are you a party to a lawsuit? O N O O
h.  Discount (if Borrower will pay) e, Have you directly or indirectly been obligated on any loan

i, Total costs (add items a throughh) __| which resulted in foreclosure, transfer of title in lieu of

I4:9l]ﬂ.ﬂﬂ I o ~ = o

=i

Subordinate financing
"~ DOMOWer's O osing costs paid by Seller home i pans onal bans (mobik)

I Other Credits (explain) home boans, any mor financial obigation, bod, of kban

If "*Yes,” provide detals, including date, name and address of Lender,

. . . FHA or VA case number, if any, and reasons for the action.)
Application Deposit f. Are you presently delinguent or in default on any Federal

Earnest Money debt or any ather loan, mortgage, financial obligation, bond,
or loan guarantee?
If “Yes,” grve details as described in the preceding question.

O
K
O
O

m. Loan amount ] 130,000.00 ] ] )
(exclude PMI, MIP, Funding Fee g.  Are you obligated to pay alimony, child support, or O x O O
financed) separate maintenance?
h. s any part of the down payment borowed? O (] O O
n. PMI, MIP, Funding Fee financed i Are you a co-maker or endorser on a note? O d O O
b TAeyuaUSefizens T T T T T T T T T T T O o|lo O
0. Loan amount (add m & n) 130,000.00 | %  Areyou a permanent resident alien? O O O O
I Do you intend to occupy the property as your = O O O
p. Cash fromto Borrower 1.911.32 prima:'y residence?l
(subtractj, k, | & o from i) o 1f "Yes," complete question m below.

m.  Have you had an ownership interast in a property
in the last three years?
(1) What type of property did you own - principal residence
(PR), second home (SH), or investment property (IP)?
(2) How did you hold title to the home—salely by yourself (S),
jointly with your spouse (SP), or jaintly with
another person (0)7?

AC KNOWLEDGM ENT AND AGREEMENT

a
|
a
O

BEEIQNG. c n
Dﬂdu ia( ion contained in q:lphcammayrsa.tn'vl IBI % a%
nisep 1 appicalcn an n “'um!d ?ardlles |ndudng l:ul ncl limiled o, InB of mprisonment or bolh under Lhe sons al Tille 1& U1|Isd labes Guds Sm:
phcalmllhe Loa mlbesa:uledbyam 0a or deed of frus

on tha property described in this application epmpe't,'wlmlbeu cra'vyllegalo profibited purpose or use; (4]
se of obiaining a residential mi na Ic\a1 18] the property wil be cccupied as indicated N this a)nhcam /] Iha Lender, CCEES0MS Of BSSigns may retain the original

this ap) [phcalu:m whelher ar nof lhe Loan is l\:wed {7} e Len F s, brokers, insurars, Sanicers, SLCCBSSHS, ag“ uoushy rsty on i he mnalnr contaned in the application, and [ am
audkx suppherment the informalion prowded in this applcation 4 any of the nalulal Ia&, 5 (Ral | have represented herein should change peice to |.k,=a1u of the Luar (8] m Whe event that my payments on the Loan become delinguent,
dar, il5 Senioers, SUCCRSSONS Of ASSIgNS may. in addition o a'vy ather righls and remedies that it may have relatng to such delinquency, reporl my name and accounl information 1o one or mone omsume( fing agsmss {9] ownership af
an andit an account may be Iranslemed wih such nolice as may beruquued by law, [10) mieither Lmdu nor #5 agenls, Brokees, MSUNSS, Serdcers, SUCORSSOMG O assigns has made any representabon or waranly
enpress of imphed, to me regarding he property or m condibon ar v.'he af the praperty, and (1) my wansmission of this application as an “eleclronic record” containing my “dectionk: lure” a8 those 1erms are: duu\ed n applcatile federdl
andior slate laws (excliding audo and wdeo recardings), of my facsimie ransmisson of his ) cantairing & facsiml cf iy signature, shall be as effecive, enforceable and vabd as if a paper version of this applcaion were defivered
conlaning my ongnal witten signalure.

Mnc«ed!gnml Each of the undersigned hereby acknowledges that any owner of the Loan, ils sendcers, successors and assigns, may verfy or reverify ary information contaned in tis apglcaton or obtain any information or data relating to the
o, Vof ary legiimate busness purpase through any source, includng a source named n ths applicaion of a consumes repaning agency.

Borrower's Signature Date Co-Borrower's Signature Date

09/01/10 X 09/01/10
X INFORMATION FDR GOVERNMENT MONITORING PURPOSES
. & O are nol

- £ laled 10 =g In oides ance\! i gguial Gl oo . g an Tl O !
ned k> urmﬁu ||ns uviormm-on r:uI ane encw aged Lo d The Iaw nrwdes na1 a Iendef iy nol il edrer an lhe hnsms ol 'nns riicrmabion whema you mocm ] hmum (] yul h.rmﬂn e murmalxx pleane preide bol

regi
efhinicily and race. For race, you may e han one uesogn attian. If you do net fumish efnicily. race, or sex, under Feoeral %awns this lender is lenumd I note: The: informaticn on The basis of visual cbservabion and sumamne if you have:
m

cafon in persan. If you do no‘ «sh to furnigh the information, please check the box below, (Lender must rev

& malenal to assure that the declosures satisfy al raquirements 1o which the lender is subject under applicable
atate law fnapﬁe parcular ype of Inan appled for |

TIOT Wish 10 Turmish This fan. CO-BORROWER L] Tdo nof wish o furmish This information.
Ethnicity: [ Hispanic or Latino [ Not Hispanic or Latino Ethnicity: O Hispanic or Latino O] Not Hispanic or Latino
Race: [T Amenican Indian or [T Asian LI Black or ace: LI American Indian or [T Asian T Black or
laska Native African Alaska Native African
O Native Hawaiian or O White American O Native Hawaiian or O White American
Other Pacific Islander Other Pacific Islander
Sex: [T Female L1 Male ex: L1 Female L1 Male

To be Completed by Loan Originator:

Thiz informatinn was nrovided:
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Uniform Underwriting and Transmittal Summary

|.  Borrower and Property Information

Borrower Name Mister Refi SSN
Co-Borrower Name SSN

Property Address 5678 Refi Road Lincoln, NE 68305
Property Type Project Classification Occupancy Status Additional Property Info.
[XJ 1 unit Ereddie Mac Fannie Mae JePuD Primary Residence ~ Number of Units
[ 2-4 units [ Streamlined Review [] P Limited Review New []FPUD [ Second Home Sales Price $
O condominium [ Established Project [] Q Limited Review Est. [J TPUD [ Investment Property ~ Appraised Value  $ 185,000.00
Opup O coop O New Project [ R Expedited New O Co-op Property Rights
[J Manufactured Housing [] Detached Project [ S Expedited Est. [J2Co-op [ Fee Simple
[ single Wide [ 2-to 4-unit Project [ T Fannie Mae Review [ T Co-op [ Leasehold
[ Multiwide [ Reciprocal Review  [J U FHA-approved [ V Refi Plus™

Project Name CPM Project I0# (if any)

IIl. Mortgage Information

Loan Type Amortization Type Loan Purpose Lien Position

[X] Conventional  [X] Fixed-Rate-Monthly Payments [ Purchase X] First Mortgage

[ FHA [ Fixed-Rate-Biweekly Payments (] Cash-Out Refinance Amount of Subordinate Financing
O va (] Balloon (] Limited Cash-Out Refinance (Fannie) | $ 14,900.00

[J USDA/RHS ] ARM (type) [X] No Cash-Out Refinance (Freddie) [l HELOC, inglude balange and credit il

[ Other (specify) ] Home Improvement ] Second Mortgage

] Construction to Permanent

Note Information Mortgage Originator Buydown If Second Mortgage

Original Loan Amount  $ 130,000.00 [ Seller [ Yes Owner of First Mortgage

Initial P& Payment  $ 639.52 [ Broker [XI No [J Fannie Mae [] Freddie Mac

Initial Note Rate 4.250 % [ Correspondent Terms [ Seller/Other

Loan Term (in months) 360 Broker/Correspondent Name and Company Name: Original Loan Amount of First Mortgage

lll. Underwriting Information

Underwriter's Name Appraiser's Name/License # Appraisal Company Name
/

Stable Monthly Income Present Housing Payment: $ 1,195.00

Borrower Co-Borrower Total Proposed Monthly Payments

Base Income $ $ $ Borrower's Primary Residence

Other Income $ g $ First . P&| S 639,52

Positive Cash Flow $ $ $ ﬁqﬁﬂﬂ s 250.00]

(subject praperty) Hazard Insurance S 58.33

Total Income $ $ $ Taxes $ 191.67
Mortgage Insurance §

Qualifying Ratios Loan-to-Value Ratios HOA Fees §

Primary Housing Expense/income % LTV 70.270%  Lease/Ground Rent 5

Total Obligations/Income % CLTVITLTV 78.324%  Other S

Debt-to-Housing Gap Ratio(Frediie) % HCLTVHTLTV 78.324%  Total Primary Housing Expense $ 1,139.52
Other Obligations

Qualifying Rate Level of Property Review Negative Cash Flow 3

[X] Note Rate 4.250% [ Exterior/Interior (subject property)

O % Above Note Rate % [ Exterior Only All Other Monthly Payments § 112.00

O % Below Note Rate % [ No Appraisal Total All Monthly Payments $ 1.251.52

] Bought-Down Rate

%

Form Number:

[ Other % Borrower Funds to Close
Required $ 1,911.32
Risk Assessment Escrow (T&l) Verified Assets 5
[J Manual Underwriting Xl ves [ No
[ AUS Source of Funds

O ou [dLP [ Other No. of Months Reserves

AUS Recommendation Interested Party Contributions %

DU Case IDILP AUS Key#

LP Doc Class (Freddie) Community Lending/Affordable Housing Initiative (] Yes [X] No
Representative Credit/indicator Score Home Buyers/Homeownership Education Certificate in file [] Yes [X] No
Underwriter Comments
Credit Scores: B1 B2 624 B3 B4
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1.1 O3l COS13 {300 ITEMS & TNrougn ny

L0, 00 Lo | VAN MESSUIC W AU

. Subgedingie financing 14.000.00 | Torediosare, or judgment
k. Bonowers closing oosts paid by Seler Configure LD;
Ceher Credits {evplan) be.
Set cursor here L
Application Deposit c 3 1"," . . . . .
Earnest Money opy M Right-click on the subordinate financing
SE o amount, and select Show Dependencies.
m. Loan amount Get Ouput Script
(eociude PHL, MIP, Funding Fee - pay
finznced) Show Dependencies F4 g7
Override output in ¢
n. PM, MP, Funding PFee finanosd re
Opinions... L
©.  Loan amount {add m & n} Preset OMN res
el
S SRR P .C, Settings... L.
age 1| Page 2 Page 3 |Page 4 =
1 Add a Message I
4. Purchase price 3 I you anawer “Yes" to any questions a through i, p
D, Alersfions, impowements E0oES use continuaion sheet for explanation.
. Land {if acquied separaidy) a.  Arethere anyouisiandng pdgmenis against you
d. Reinance (ind. debis to be paid off) 129.500.00 | &, Hawe you besn dedared bankug witiin the pad
€. Edimated prepaid iems 42432 | ¢ Haweyou had propedy foreciosed upon o gien |
Answer "Excl Subor Fin from Exist Liens" . Estimated doging cogts 1.987.00 7 by thersof in the lax 7 yeas?
g. PM, MIP, Fundng Fes d. Areyou apafyioalaveul?
Yes . Disocunt (f Borowes will pand 2, Haveyu dreclyorindieciybeen obiigated o
i. Total costs (add items a through hj 131,911.32 which resulied in foredosure, trengfer of il in e

(If your firm prefers that subordinate financing
be excluded from line d. for all loans, consider
adding this question to your presets.)

foredosure, o udgment?

L Subcedinde f.nalﬁ

# ' Control Dependencies

DS

1. Unpaid Balance
14.800.00 2. Suybordinate Financing
Yes 3. Excl Subor Finfrom ExistLiens
0.00 4. Total Becondary Lien Amount{Unpaid
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